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Item 2.02 Results of Operations and Financial Condition.

On December 17, 2025, Spire Global, Inc. (“Spire”) issued a news release announcing its financial results for the quarter ended September 30, 2025. Spire will also host an 
earnings call on December 17, 2025, during which Spire will discuss its financial results for the quarter ended September 30, 2025 and provide a business update. A copy of the 
news release issued by Spire is attached as Exhibit 99.1 to this Current Report on Form 8-K and is incorporated herein by reference.

The information in Item 2.02 of this Current Report on Form 8-K and Exhibit 99.1 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities 
Exchange Act of 1934, as amended (the “Exchange Act”), or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing 
under the Securities Act of 1933, as amended, or the Exchange Act, except as shall be expressly set forth by specific reference in such a filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits

Exhibits Description
99.1 News release of Spire Global, Inc. dated December 17, 2025 announcing financial results for the quarter ended September 30, 2025.
104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
 

https://content.equisolve.net/spire/sec/0001193125-25-321705/for_pdf/spir-ex99_1.htm


 

 

SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned thereunto duly 
authorized.

   

SPIRE GLOBAL, INC.

    

Date:  December 17, 2025 By:   /s/ Theresa Condor
  Name:

Title:
Theresa Condor
President and Chief Executive Officer

 
 



 

1  Non-GAAP Financial Measure, please see section titled Non-GAAP Financial Measures for the definition of such measures and the reconciliation tables at the end of this 
release for reconciliation to the most directly comparable GAAP measure.
 
 

Spire Global Announces Third Quarter 2025 Results 
 
 
VIENNA, VA, December 17, 2025 – Spire Global, Inc. (NYSE: SPIR) (“Spire” or “the Company”), a global provider of satellite data, analytics and 
intelligence, announced results for its quarter ended September 30, 2025. The Company will hold a webcast at 8:30 a.m. ET today to discuss the 
results. 

Third Quarter 2025 Highlights

Financial:

● Third quarter 2025 revenue was $12.7 million dollars, reflecting a year over year decrease primarily associated with selling the maritime 
business at the end of April 2025. Spire recognized approximately $43.5 million of revenue in 2024 for the maritime business, and year 
over year comparisons should be viewed with this context. Third quarter 2025 revenue was lower than expectations, primarily driven by 
revenue recognition timing and uncertainty regarding the renewal of an Earth observation data contract. The revenue impacted by 
recognition timing remains fully contracted and is expected to be recognized in 2026 as Spire executes and delivers against program 
milestones.

● Third quarter 2025 operating loss was $21.1 million and non-GAAP1 operating loss was $13.9 million. Third quarter 2025 net loss was 
$19.7 million and adjusted EBITDA1 was negative $11.8 million. Both metrics declined year over year, driven primarily by lower 
revenue, including revenue recognition timing which caused some revenue to move to 2026.

● Third quarter 2025 cash flow used in operations was $12.0 million. Cash, cash equivalents, and marketable securities for the quarter 
ended September 30, 2025 were $96.8 million. Cash usage in the quarter reflected revenue timing effects, working‑capital dynamics 
related to satellite manufacturing, and elevated legal and professional fees. Spire’s debt-free balance sheet remains strong going into 
2026.

● Remaining performance obligations not yet recognized as revenue as of September 30, 2025 were more than $200 million. Of this 
balance, Spire expects approximately $70 million dollars to be recognized as revenue in 2026.

 

Business:

● Spire was awarded a $11.2 million contract from the National Oceanic and Atmospheric Administration (NOAA) to provide global 
navigation satellite system (GNSS) radio occultation (RO) data for a one-year period. The Company's near-real-time GNSS-RO data 
consists of vertical profiles of atmospheric measurements, including pressure, humidity, and temperature, that can reach all points of 
the globe. NOAA, together with NASA, the U.S. Air Force, and the U.S. Navy, will integrate Spire’s GNSS-RO data into their weather 
and space weather models.

● Spire was selected by Deloitte to build eight additional satellites and deliver advanced satellite capabilities, expanding their on-orbit 
cyber and data operations. This contract will support Deloitte’s on-orbit cyber payloads, as well as its space data capabilities for 
commercial and government clients. The mission will serve as a platform for advancing Deloitte’s Silent Shield mission to further 
innovate in satellite vehicle defense and resilience.

● Spire was awarded a $2.5 million contract by NOAA for satellite weather data. The contract is part of NOAA’s Commercial Weather 
Data Pilot (CWDP) Ocean Surface Winds Pilot Study to evaluate how commercial satellite observations can improve measurements of 
ocean surface winds — a critical factor in forecasting hurricanes, winter storms, and other severe weather.
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● Spire was awarded a €3 million contract renewal by EUMETSAT, Europe’s meteorological satellite agency, for a one-year period. 
Through the contract, the Company will continue to provide RO data. Spire will provide the data in near-real time, with EUMETSAT 
processing and disseminating it to national weather agencies across Europe and the broader World Meteorological Organization 
(WMO) community for integration into global forecast models.

● Spire continues to see a strong demand environment for space-based insights driven by increasing European and NATO budgets and 
accelerated procurement timelines, especially for firms that can meet capability needs today. With strategic investments in Europe and 
the U.S., along with expanding on-orbit data collection, Spire is positioned to meet this demand.

 

Financial Outlook

Spire is providing the following guidance for the fourth quarter 2025 and full year ending December 31, 2025, which takes into account delays 
from the U.S. government shutdown and revenue recognition timing for specific efforts that remain fully contracted and are expected to be 
recognized as revenue in 2026 as Spire executes and delivers against program milestones:

 

Given the revenue movement out of 2025, Spire now expects in excess of 30% revenue growth in 2026 for the business remaining after the 
maritime divestiture(1). The Company is in the process of completing its 2026 budget with the goal of becoming adjusted EBITDA and operating 
cash flow break even to positive by no later than Q4 2026. We are taking a comprehensive look at our cost base to align to our revenue 
expectations and the sale of the maritime business.

Non-GAAP operating loss, adjusted EBITDA and non-GAAP loss per share included in the table above are non-GAAP measures. Please see the 
section titled “Non-GAAP Financial Measures” for the definition of such measures. Spire has provided a reconciliation of GAAP to non-GAAP 
financial measures in the tables included in this press release for its third quarter 2024 and 2025, as well as its outlook for such measures for the 
fourth quarter and full year 2025. 

Non-GAAP Financial Measures

In addition to financial measures prepared in accordance with GAAP, this press release and the accompanying tables contain non-GAAP 
financial measures, including free cash flow, non-GAAP gross profit, non-GAAP gross margins, non-GAAP research and development, non-
GAAP sales and marketing, non-GAAP general and administrative expenses, non-GAAP operating loss/income, non-GAAP operating margin, 
EBITDA, Adjusted EBITDA, non-GAAP net loss/income, and non-GAAP net loss/income per share. Spire’s management uses these non-GAAP 
financial measures internally in analyzing its financial results and believes they are useful to investors, as a supplement to the corresponding 
GAAP financial measures, in evaluating its ongoing operational performance and trends and in comparing its financial measures with other 
companies in the same industry, many of which present similar non-GAAP financial measures to help investors understand the operational 
performance of their businesses. However, it is important to note that the particular items Spire excludes from, or includes in, its non-GAAP 
financial measures may differ from the items excluded from, or included in, similar non-GAAP financial measures used by other companies in the 
same industry. In addition, other companies may utilize metrics that are not similar to Spire’s. The non-GAAP financial information is 
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presented for supplemental informational purposes only and is not intended to be considered in isolation or as a substitute for, or superior to, 
financial information prepared and presented in accordance with GAAP. There are material limitations associated with the use of non-GAAP 
financial measures since they exclude significant expenses and income that are required by GAAP to be recorded in Spire’s financial statements. 
Investors should note that the excluded items may have had, and may in the future have, a material impact on our reported financial results. 
Please see the reconciliation tables at the end of this release for the reconciliation of GAAP and non-GAAP results. Management encourages 
investors and others to review Spire’s financial information in its entirety and not rely on a single financial measure.
 
Spire adjusts the following items from one or more of its non-GAAP financial measures:
 
Gain on sale of a business. Spire excludes this as a material unusual item that does not reflect the ongoing operational results of its business.
 
Loss on extinguishment of debt. Spire excludes this as the fees associated with this line are not typical of the ongoing servicing of its debt and do 
not reflect the operational results of its business.
 
Change in fair value of contingent earnout liabilities and warrant liabilities. Spire excludes this as it does not reflect the underlying cash flows or 
operational results of the business.
 
Issuance of stock warrants. Spire excludes this as it does not reflect the underlying cash flows or operational results of the business.
 
Foreign exchange gain/loss. Spire is exposed to foreign currency gains or losses on outstanding foreign currency denominated receivables and 
payables related to certain customer sales agreements, product costs and other operating expenses.  As Spire does not actively hedge these 
currency exposures, changes in the underlying currency rates relative to the U.S. dollar may result in realized and unrealized foreign currency 
gains and losses between the time these receivables and payables arise and the time that they are settled in cash. Since such realized and 
unrealized foreign currency gains and losses are the result of macro-economic factors and can vary significantly from one period to the next, 
Spire believes that exclusion of such realized and unrealized gains and losses is useful to management and investors in evaluating the 
performance of its ongoing operations on a period-to-period basis.  
 
Other expense, net. Spire excludes other expense, net because it includes items that do not reflect the underlying cash flows or operational 
results of its business. Examples of such expenses include equity investment loss and disposal of assets.
 
Stock-based compensation. Spire excludes stock-based compensation expenses primarily because they are non-cash expenses that it excludes 
from its internal management reporting processes. Spire also finds it useful to exclude these expenses when management assesses the 
appropriate level of various operating expenses and resource allocations when budgeting, planning, and forecasting future periods. Moreover, 
because of varying available valuation methodologies, subjective assumptions and the variety of award types that companies can use under 
FASB ASC Topic 718, Stock Compensation, Spire believes excluding stock-based compensation expenses allows investors to make meaningful 
comparisons between its recurring core business results of operations and those of other companies.
 
Loss on decommissioned satellites. Spire excludes loss on decommissioned satellites because if there was no loss, the expense would be 
accounted for as depreciation and would also be excluded as part of its EBITDA calculation.
 
Amortization of purchased intangibles. Spire incurs amortization expense for purchased intangible assets in connection with acquisitions of 
certain businesses and technologies. Amortization of intangible assets is a non-cash expense and is inconsistent in amount and frequency 
because it is significantly affected by the timing, size of acquisitions and the inherent subjective nature of purchase price allocations. Because 
these costs have already been 
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incurred and cannot be recovered, and are non-cash expenses, Spire excludes these expenses for its internal management reporting processes. 
Spire's management also finds it useful to exclude these charges when assessing the appropriate level of various operating expenses and 
resource allocations when budgeting, planning and forecasting future periods. It is important to note that while this amortization expense is 
excluded for purposes of non-GAAP presentation, the revenue of the acquired businesses is reflected in the non-GAAP measures and that the 
assets contribute to revenue generation.
 
Other unusual and infrequent costs. Spire excludes these items because they are not reflective of its ongoing operating results. Examples 
include accounting, legal and other professional fees associated with the financial restatement, fees related to the Securities and Exchange 
Commission (the “SEC”) subpoena received in July 2025, as well as liquidated damages paid to investors in the 2025 Private Placement.
 
Other acquisition accounting amortization. Spire amortizes prepaid expense for purchased data rights in connection with the acquisition of 
exactEarth and certain technologies. The prepaid amortization of this asset is a non-cash expense that can be significantly affected by the 
inherent subjective nature of the assigned value and useful life. Spire excludes this amortized prepaid expense for its internal management 
reporting processes because it has already been incurred and is a non-cash expense. Spire's management also finds it useful to exclude this 
charge when assessing the appropriate level of various operating expenses and resource allocations when budgeting, planning and forecasting 
future periods. It is important to note that while this expense is excluded for purposes of non-GAAP presentation, the revenue of the acquired 
companies is reflected in the non-GAAP measures and that the assets contribute to revenue generation.

Our additional non-GAAP measures include:

Free Cash Flow. Spire defines free cash flow as net cash provided by/used in operating activities less purchases of property and equipment.
 
EBITDA. Spire defines EBITDA as net income (loss), plus depreciation and amortization expense, plus interest expense, and plus the provision 
for (or minus benefit from) income taxes.
 
Adjusted EBITDA. Spire defines Adjusted EBITDA as earnings before interest, taxes, depreciation and amortization, further adjusted for any gain 
on sale of division, loss on extinguishment of debt, change in fair value of contingent earnout liability, change in fair value of warrant liabilities, 
issuance of stock warrants, foreign exchange (gain) loss, other expense, net, stock-based compensation, loss on decommissioned satellites, 
other unusual and infrequent costs, and other acquisition accounting amortization. Spire believes Adjusted EBITDA can be useful in providing an 
understanding of the underlying results of operations and trends, an enhanced overall understanding of our financial performance and prospects 
for the future. While Adjusted EBITDA is not a recognized measure under GAAP, management uses this financial measure to evaluate and 
forecast business performance. Adjusted EBITDA is not intended to be a measure of liquidity or cash flows from operations or a measure 
comparable to net income (loss) as it does not take into account certain requirements, such as capital expenditures and related depreciation, 
interest payments, tax benefits, stock-based compensation, other unusual and infrequent costs, and other acquisition accounting amortization. 
Adjusted EBITDA is not a presentation made in accordance with GAAP, and Spire’s use of the term Adjusted EBITDA may vary from the use of 
similarly titled measures by others in our industry due to the potential inconsistencies in the method of calculation and differences due to items 
subject to interpretation.
 
Additional non-GAAP measures utilized by Spire incorporate the adjustments described in the reconciliation tables below.
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Conference Call

Spire will webcast a conference call to discuss the results at 8:30 a.m. Eastern Time today. The webcast will be available on Spire’s Investor 
Relations website at ir.spire.com. A replay of the call will be available on the site for six months.

Safe Harbor Statement

This press release contains forward-looking statements, including information about management's view of Spire’s future financial results and 
guidance, expectations, plans and prospects, including our views regarding future execution within our business, and the opportunity we see in 
our industry, within the safe harbor provisions under the Private Securities Litigation Reform Act of 1995. These statements involve known and 
unknown risks, uncertainties and other factors which may cause the results of Spire to be materially different than those expressed or implied in 
such statements. Certain of these risk factors and others are included in documents Spire files with the SEC, including but not limited to, Spire’s 
Annual Report on Form 10-K/A for the year ended December 31, 2024, as well as subsequent reports filed with the SEC. Other unknown or 
unpredictable factors also could have material adverse effects on Spire’s future results. The forward-looking statements included in this 
presentation are made only as of the date hereof. Spire cannot guarantee future results, levels of activity, performance or achievements. 
Accordingly, you should not place undue reliance on these forward-looking statements. Finally, Spire expressly disclaims any intent or obligation 
to update or revise any forward-looking statements, whether as a result of new information, future events, or otherwise.

About Spire Global, Inc.

Spire (NYSE: SPIR) is a global provider of satellite data, analytics and intelligence, offering unique datasets and powerful insights about Earth so 
that organizations can make decisions with confidence in a rapidly changing world. Spire builds, owns, and operates a fully deployed satellite 
constellation that observes the Earth in real time using radio frequency technology. The data acquired by Spire’s satellites provides global 
weather intelligence, ship and plane movements, and spoofing and jamming detection to better predict how their patterns impact economies, 
global security, business operations and the environment. Spire also offers Space as a Service solutions that empower customers to leverage its 
established infrastructure to put their business in space. Spire has offices across the U.S., Canada, UK, Luxembourg and Germany. To learn 
more, visit spire.com.
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CONSOLIDATED STATEMENTS OF OPERATIONS
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CONSOLIDATED STATEMENTS OF COMPREHENSIVE LOSS
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CONSOLIDATED BALANCE SHEETS
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CONSOLIDATED STATEMENTS OF CASH FLOWS
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GAAP to Non-GAAP Reconciliations
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GAAP to Non-GAAP Reconciliations – Q4 2025, Full Year 2025 Financial Outlook and 2025 Revenue Excluding Sold Maritime Business

(Unaudited)
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Contacts
 
For Media:
Sarah Freeman
Senior Communications Manager
Sarah.Freeman@spire.com
 
For Investors:
Benjamin Hackman
Head of Investor Relations
Benjamin.Hackman@spire.com
 
 


